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Country correlations are likely to fall which 

creates a strong argument for EM granularity

Old idea of US hegemony is replaced with a new G-zero, 

where no one economic power is leading the global order

Asset classes that have been overlooked by investors 

during the era of US exceptionalism come into focus

This becomes a feature of the current 

system, not a bug

Global fixed income, selective high 

qualitive credits, private credit
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